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SECTION-A
Answer ALL Questions : (10 X 1=10)

1. Introduction of a new quality of an existing product is termed as

a) innovation b) invention c) information  d) imitation
2. An innovative entrepreneur is
a) highly motivated and talented b) imitating exist entrepreneurs
c) follows traditional methods d) cautious and skepticism person
3. The apex body for coordinating the activities of institutions engaged in
entrepreneurship development is
a) Entrepreneurship Development Institute of India (EDII)
b) National Alliane of Young Entrepreneurs (NAYE)
c) National Institute for Entrepreneurship and Small Business
Development (NIESBUD)
d) National Science and Technology Entrepreneurship Development
(NSTEDB)
4. The automobile cooperative industrial estate of Madurai is located in

a) K.Pudur b) Uranganpatti ¢) Kappalur d) Melur



5. Projects dealing with power generation is
a) quantifiable projects b) sectoral projects
c) techno-economic projects d) institutional projects
6. The analytical evaluation of a project is called
a) Review of Report b) classification of Report
c) Project Appraisal d) Project Report
7. National Small Industries Corporation (NSIC) is certified by
a) 1SO 9001 — 2008 b) ISO 9001 — 2011
c) 1ISO 9001 — 2015 d) ISO 9001 — 2018
8. The Head Quarters of NABARD is located at
a) Bangalore b) Mumbai c) New Delhi d) Calcutta
9. While preparing a project report, the advance paid for factory shed is
shown in the statement showing details of
a) capital expenses b) advertisement expenses
C) project expenses d) preliminary expendses
10.Under break-even analysis there is
a) no profit no loss
c) low investment high profit

b) high profit less loss
d) high profit less investment

SECTION-B

Answer any FIVE Questions :

(5 X 2 = 10)

11.Who are Technical Entrepreneurs?

12.What do you mean by risk?

13.Who is called WomenEntrepreneur?

14. Write the factors influencing the Women Entrepreneurs.
15.What is Project?

16.What is Project Report?

17.What is incentive?

SECTION-C

Answer ALL Questions :

(5 X 5=25)
18.a) . Discuss the main functions of an entrepreneur.
[OR]
b). Explain the factors affecting the growth of entrepreneurship.
19.a). Explain the advantages of industrial estate.
[OR]
b). Discuss the business opportunities for women entrepreneur.
20.a). Classify the sectural projects.
[OR]
b). Describe the process of decision making in project identification.
21.a). Analyse sources of business idea.
[OR]
b). Discuss the need for tax concessions to small scale units.
22.a). Explain the importance of a project report.

[OR]
b). Briefly explain the reasons for the failure of a project report.
SECTION - D

Answer any THREE Questions : (3 X10=230)

23. State and explainthe various types of entrepreneurs with examples.

24.Explain the characteristics of entrepreneurs.
25. Trace out the problems/challenges of women entrepreneurs.
26.Explain the functions of District Industries Centre.

27.0utline the contents of project report.
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SECTION -A
Answer ALL Questions : (10 X 1=10)

1. Which of the following is divided into several components in pie diagram?

a) Triangle b) Rectangle c) Cube d) Circle
2. In chronological classification data are classified on the basis of:
a) Attributes b) Class interval ¢) Time d) Locations
3. For dealing with qualitative data the best average is
a) Arithmetic mean b) Mode
c) Geometric mean d) Median
4. For a readymade garments producer, in deciding the size of dress which of

the following calculation may be used

a) Mean b) Median c) Mode d) Mid
5. The measures of variation are called averages of
a) 1% order b) 2" order c)3“order  d) 4" order

6. The coefficient of correlation may
a) always positive b) always negative
C) positive or negative d) fraction



7. The method where the original data is divided into two equal parts is

a) semi average method b) moving average method

c) least square method d) graph method
8. Secular trend refers to the

a) Long term movement b) short term movement
d) All the above

9. The arithmetic mean of Laspeyre’s and Paasche’s methods is

C) no movement

b) Bowley’s index
d) Kelly’s index

a) Fisher’s index
c¢) Marshall index
10. Which one of the following not a types of index numbers?
b) Quantity index
d) time index

a) Price index
c) Value index

SECTION-B

Answer any FIVE Questions :

(5 X 2 = 10)

11.What do you mean by Statistics?

12. Define the term data.

13.List the types of diagram.

14.Write a note on census method.

15.Who is called investigator?

16.Find the average for the data:
10, 15, 7, 18, 24, 29, 32, 34, 16.

17.Find the range of weight of 7 students from the following :
27, 30, 35, 36, 38, 40, 43.

SECTION-C

Answer ALL Questions : (5 X 5=25)

18.a) .Summarise the Limitations of statistics.
[OR]
b). Differentiate Primary data and Secondary data.
19.a). Explain geographical classification with suitable example.
[OR]
b). Analye the parts of tabulation.
20.a). Draw a suitable bar diagram showing the following data:

Year 2002 2003 2004 2005 2006 2007

Profits
(‘000)

15,000 | 18,000 | 20,000 | 16,000 | 13,000 | 17,000

[OR]
b). Discuss the uses of diagram:
21.a). Calculate mean from the following data.

Value: 1 2 3 4 5 6 7 8 9 | 10
Frequency | 21 | 30 | 28 | 40 | 26 | 34 | 40 | 9 | 15 | 57
[OR]
b). Find out the median from the following:
57 58 61 42 38 65 72 66
22.a). Calculate Geometric mean of the following:
50 72 54 82 93
[OR]
b). Calculate Harmonic mean for the following data:
Family: 1 2 3 4 5 6 7 8 9 | 10
Income: | 85 | 70 | 10 | 75 (500 | 8 | 42 | 250 | 40 | 36




SECTION-D
Answer any THREE Questions :

23. Analyse are characteristics of Statistics.

24.Explain different methods of collecting primary data:

(3 X 10 = 30)

25. Calculate the Mean, Median and Mode for the data given below:

EaDrzlilr?/s 50- | 53- | 56- | 59- | 62- | 65- | 68- | 7T1- | 74-
& g 53 56 59 62 65 68 71 74 77
Noof 5| g | 14 | 30 | 36 | 28 | 16 | 10 | 5
Persons
26. Calculate mean deviation from following data:
X 2 4 6 8 10
f 1 2 6 4 1
27.Calculate standard deviation from the following:
Marks 10 20 30 40 50 60
No.of
8 12 20 10 7 3
Students
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SECTION -A
Answer ALL Questions : (10 X 1=10)

1. When goods are purchased for the joint venture, the account to be debited
is:
a) Purchases A/c b) Joint Venture Alc
c) Venturer's Capital Alc d) All the above

2. A joint venture is
a) Sending goods by one person to another b) Particular partnership
d) Small d) All the above

3. The amount of credit sales is ascertained by
a) Preparing Total Debtors A/c b) Preparing Trading A/c
c) Preparing statement of affairs. d) All the above

4. Total creditors account shows:
a) Credit purchases b) Cash purchases
c) Total purchases. d) All the above

5. Stock reserve in relation to opening stock appears

a) On the debit side of Branch A/c  b) On the credit side of Branch A/c
c) On both sides d) All the above



6. When goods are sent to branch, the following journal entry is passed in
Debtor system:

a) Branch A/c Dr b) Goods sent to Branch A/c Dr
ToBank A/ ¢ To Branch Alc
c) Branch A/c Dr d) Branch A/c Dr

To Goods sent to Branch A/c  To Sales Alc

7. The turnover ratio is used for the allocation of

a) Income tax b) Bad debts c) Depreciation  d) Printing
8. Welfare expenses are to be .

a) Purchases b) Number of employees

c) Sales d) Profit
9. Bad debts previously written off now recovered affect

a) General ledger adjustment account in Sales ledger

b) General ledger adjustment account in Bought ledger

c) Neither (c) nor (b) d) Either (a) or (b)
10.The average clause in a policy it concerned with

a) over insurance b) under insurance

c) actual insurance d) double insurance

SECTION-B
Answer any FIVE Questions : (5 X 2=10)

11.What is joint venture?

12.Mention any three features of Joint Venture.

13.What do you mean by dependent branches?

14.What is self balancing ledger?

15.What are departmental accounts?

16. Listout any three basis of allocation of expenses in departmental accounts.

17.Write a note on average clause?

SECTION-C

Answer ALL Questions : (5 X 5=25)

18.a) . Distinguish between partnership and joint venture.

[OR]
b). X and Y contribute ¥ 50000 each into a joint banking account. They
spent ¥ 90000 to acquire and sell wheat. X collects ¥ 70000 and Y ¥
80000 from sales. The venture is closed. Show joint venture account in the
separate books of the venture.

19.a). From the following particulars, calculate total purchases: I

Balance of creditors on 1.1.2006 5,000

Return outwards 3,000

Cash paid to creditors 25,000

Discount allowed by creditors 1,000

Bills accepted 5, 000

Balance of creditors on 31.12.2006 10,000
[OR]

b). Calculate the missing figure (capital at the end): 4
Capital in the beginning 12,000
Profit made during the year 2,000
Drawings 4,000
Capital introduced during the year 6,000
Capital at the end ?

20.a). Explain the features of dependent branches.

[OR]



b). Good Luck Ltd. Opened a branch on 1.1.05 at Calcutta. The following

information is supplied to you. Prepare Branch A/c.

Particulers (4
Goods Sent to Branch 50, 000
Sales: Cash ¥ 20,000 and Credit ¥ 36,000 56, 000
Cash received from Debtors 32,000
Cash received from Debtors 600
Cash sent to branch for expenses 7,000
Stock on 31.12.05 8,000
Stock on 31.12.05 3, 400

21.a). From the following information, prepare a departmental Trading
account of X Ltd., which has two departments, A and B.

Particulars AR BX
Opening stock 10,000 8,000
Sales 2,00,000 | 4,00,000
Purchases 1,50,000 3,00,000
Sales returns 20,000 16,000
Closing stock 8,000 6,000
Wages 6,000 8,000
Carriage inwards 2,000 4,000

[OR]

b). A company has two departments A and B. Dept. Supplies goods to
Dept. B at its usual selling price. From the following figures prepare
Departmental Trading account for the year 2012.

Particulars AR BX
Opening stock 01.01.12 30, 000
Purchases 2,10, 000
Transfer to B 50, 000
Sales 2, 00, 000 60, 000
Closing stock 31.12.12 40, 000 10, 000




22.a). A fire occurred on 15.7.2003 in the business premises. From the

following figures ascertain the claim to be lodged. 3
Stock on 1.4.2003 1,05,300
Purchase from 1.4.2003 to the date of fire 3,50,000
Sales from 1.4.2003 to the date of fire 6,76,000
Manufacturing expenses 2,60,000
Goods used by the partners privately 10,500

The rate of gross profit is 30% on cost.
The stock salvaged is ¥ 36,000.
[OR]
b). A fire occurred in the Premises of X Ltd on 10.10.2001. All stocks
were destroyed except to the extent of ¥ 6,200. From the following figures,

ascertain the loss of stock suffered by the company: 3
Stock on 1.1.2000 40,000
Purchases during 2000 1,45,000
Sales during 2000 2,00,000
Stock on 31.12.2000 25,000
Purchases during 2001 up to the date of fire 1,52,200
Sales during 2001 up to date of fire 1,89,000

SECTION-D
Answer any THREE Questions : (3 X 10=230)

23.Mohan and Babu entered into a joint venture to construct a building. They
opened a Joint Bank Account into which Mohan deposited ¥ 1,00,000 and
Babu ¥ 50,000. The payments from Joint Bank Account were:
Wages < 25,000
Cement and other materials < 85,000

Administrative expenses < 18,000



Goods returned by the branch 2,000
Mohan paid X 70,000 for purchase of building materials and Babu paid Debtors on 31.12.90 48,000

< 9,000 for conveyance charges. 25.Mohan, a retail merchant commenced business with a capital of ¥.12,000
on 1.1.94. Subsequently on 1.5.94 he invested further capital of Z.5,000.
During the year, he has withdrawn .2,000 for his personal use. On
31.12.94, his assets and liabilities were as follows:

The venture was completed and the balance materials valued at
< 12,000 were taken over by Babu. The contract price realized was

< 3,00,000. Profits or losses are to be divided in the ratio of 3:2. Particulers L4
Prepare ledger accounts when separate set of books is maintained. Cash at Bank 3,000
24. From the following particulers relating to Hyderabad branch for th Debtors 4,000
.From the following particulers relating to Hyderabad branch for the year Stock 16,000
ended 31.12.90, Prepare Branch A/c in the head office books: Furniture 2.000
Particulers 4 4 Creditors 5,000

Calculate the profit (or) loss made during the year 1994.

Stock at the Branch on 1.1.90 15,000 . : .
26. The following purchases were made by a business house having three
Debtors at the Branch on 1.1.90 30,000 departments.
Petty cash at the Branch on 1.1.90 300 Dept. A — 1,000 units
Goods sent to Branch during 1990 252,000 Dept. B — 2,000 un!ts at a total cost of ¥ 1,00,000
Dept. C — 2,400 units
Cash Sales 1990 60,000 Stocks on 1% January were:
Received from Debtors 1990 2,10,000 Dept. A — 120 units
Credit Sales during 1990 2,28,000 Dept. B — 80 units
. Dept. C — 152 units
Cheques sent to branch during 1990: Sales were:
for Salaries 9,000 Dept. A — 1020 units at T 20 each
for Petty Cash 1,100 11,600 Dept. C — 2496 units at X 25 each .
The rate of gross profit is same in each case. Prepare Departmental trading
Stock at the branch on 31.12.90 25,000 account
Petty Cash 31.12.90 200 27.Distribution between Single entry and Double entry System.
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SECTION-A
Answer ALL Questions : (10 X 1=10)

1. The control and poral model facilitates..........
a) Traditional banking b) Paperless banking
¢ ) Virtual banking d) a and c together

2. Which scheme concentres on compact ares in financing agricultural
activities?
a) Lead bank scheme b) Village adoption scheme
c ) Service area approach d) csr

. The system where two or more banking companies are controlled by one or

two individuals is called

a) Chain Banking b) Group Banking
c) Mixed Banking d) indigenous bank
. The best suited deposit for a trading community is
a) Savinge Deposit b) Fixed Deposit
c) Current Deposit d) Recurring Deposit
. In the case of a negotiable instrument, the following person generally gets
a good title.
a) Finder of the lost instrument b) Holder of a stolen instrument
¢ ) Holder in due course d) Holder of a forged instrument

. Marking is statuorily recognised in

a) India b) England c) America d) All of the above



7. A collecting banker is given the statutory protection only when he acts as:
a) A holder b) A holder for value
c) A holder in a due course d) An agent

8. In which year, SBI was given control of 8 state associated banks under the
State Bank of India (Subsidiary Banks) Act, 1959:
a) 1965 b) 1975 c) 1960 d) 1970

9. Mutual funds are regulated by
a) Association of Mutual Funds of India (AMFI)
b) Securities and Exchange Board of India (SEBI)
c) Reserve Bank of India d) | RDA

10.1n Banking terminology, NPA means
a) No-Promise Account
c¢) Non-Performing Asset

b) Non-Personal Account
d) Net Performing Asset

SECTION -B
Answer any FIVE Questions :
11. Definition of Banking.

12.What is a credit card?
13. What do you understand by the term “ CUSTOMER”
14.Who is called minor?

15.What is a Endorsement?

(5 X 2 = 10)

16.How can an illiterate person sign a cheque ?
17.What is branch banking?

SECTION-C

Answer ALL Questions : (5 X 5=25)
18.a). Distinguish between the Unit Banking and Branch Banking.
[OR]

b). What are the Main functions of RBI?

19.a). What is a banker’s lien? When can he exercise such a lien?
[OR]
b). Explain the features of general relationship between a Banker and
Customer
20.a). Expalin the role of commercial banks in the economic development of
country.
[OR]
b). Outline the features of Savings Bank Account.
21.a). Interpret the features of Negotiable Instrument.
[OR]
b). Difference between General Crossing and Special Crossing

22.a). Explain the statutory protection available to a collecting banker.

[OR]
b). Draw a Fixed deposit receipt and discuss its Main Features.
SECTION -D

Answer any THREE Questions : (3 X10=230)

23.Discuss the functions of Commercial Banks.
24.\What instruments are available to the RBI for control of credit?

25.Explain the procedure that is followed by bankers while opening a new
account.

26. Distinguishing features between a Cheque and a Bill of Exchange.

27.Distinguish between a Current Account and Savings Account.
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SECTION -A
Answer ALL Questions : (10 X 1=10)

1. Transfer to capital redemption reserve a/c is not allowed from

a) Profit and Loss account b) Debenture redemption fund
¢) Workmen Accident fund d) Profit Prior to incorporation
2. When own debentures are cancelled, any profit on cancellation is
transferred to
a) Profit and Loss account b) General Reserve
c) Debenture Redemption Reserve d) Capital Reserve
3. Interest paid into vendor should be divided between pre and post
incorporation periods in:
a) Adjusted time ratio b) Time ratio
c) Sales ratio d) Either Time ratio or Sales ratio
4. The proposed dividend is calculated on
a) Authorized Capital b) Issued Capital
c) Called Up Capital d) Paid Up Capital
5. For calculating market value of a share using Price Earnings Ratio, it is

necessary to know



a) Earnings Per Share b) Rate of Dividend SECTION-B

c) Average Profits d) Super Profits Answer any FIVE Questions : (5 X 2=10)
6. The market value of equity shares is calculated by dividing the capitalized 11. Define Shares.
value of maintainable profits by the 12.What do you mean by Calls in arrears?
a) Number of Equity shares b) Dividend per share 13.What is capital Redemption Reserve?
c) Earnings Per Share d) Normal Rate of Return 14. Distinguish between Debentures and Shares.
7. When a company converts its equity shares into the capital stock, then the 15.What is Sales Ratio?
account to be credited is 16.What do you mean by Average Capital employed?
a) Preference share capital a/c b) Equity share capital a/c 17.Write a note on Intninsic value of shares?
c) Equity capital stock a/c d) No entry is required SECTION-C
8. When there are two or more liquidations and one formation, it is known Answer ALL Questions : (5 X 5=25)
as 18.a) .Ganesh Ltd., was registered on 1-7-97 to acquire the running business of
a) Absorption b) Amalgamation Suneel & co., with effect from 1-1-97. The following was the profit and
c) Internal Reconstruction d) External Reconstruction Loss account of the company on 31-12-97.
9. The Liquidator’s final statement of account is prepared under which of the Particulers 3 Particulers 3
followi 5 To Office expenses 54,000| By Gross profit
oflowing cases: To Formation B/d 2,25,000
a) Creditors voluntary winding up  b) Members voluntary winding up expenses (written off) | 10,000
- To Stationery &
c¢) Compulsory winding up by the court d) All the above Postage 5 000
10.1n the liquidator’s Final Statement of Account, the payment to preference To Selling Expenses 60,000
. To Director’ Fees 20,000
shareholders is shown before the payment to To Net Profit 76.000
a) Debenture holders b) Unsecured Creditors TOTAL] 2,25,000 TOTAL| 2,25,000

You are required to prepare a statement showing profit earned by the
company in the pre and post incorporation periods. The total sales for the
year took place in the ratio of 1:2 before and after incorporation
respectively.

¢) Equity shareholders d) Preference shareholders

[OR]



b).The issued share capital of a company was . 10,00,000 consisting of
10,000 equity shares of . 100 each. The net profits for the last 5 years
were: X.1,00,000; %.80,000; X.1,60,000 and %.1,40,000 of wich 20% was
placed to reserve, this proportion being considered reasonable in the
industry in which the company in engaged and where a fair investment
return may be taken at 12%.

Compute the value of the company’s share by the yield value method.

19.a). A company was incorporated on 1% May 1984 acquiring the business of

a sole trader with effect from 1% January 1984. The accounts of the
company were closed for the first time on 30" September 1984, disclosing
a gross profit of %.1,68,000. The establishment expenses were %.42,660,
directors fees, X.3,000 per month, preliminary expenses written off
<.4,000, rent upto June, 1984 was %.300 per month which was there after
increased to X.750 per month. Salary to the manager was at %.1,500 per
month who was appointed a director at the time of incorporation of the
company.

Prepare a statement showing profits prior and subsequent to
incorporation assuming the the net sales were .24,60,000, the monthly
average of which for the first four months of 1984 was half of that of the
remaining period.

[OR]
b). The following extract from the balance sheet of Gayathri Co. Ltd. as on
31% De. 2008 is given to you.

Share capital: 3

2,00,000 Equity shares of %.10each 20,00,000
3,00,00 6% redeemable Preference Shares of . 10each 30,00,000
Capital Reserve 15,00,000
General Reserve 9,00,000
Profit & Loss A/c 25,50,000

The company exercises its option to redeem the Preference Shares on 1%
Jan. 2009. The company has sufficient cash.
Give journal entries to record the redemption.



20.a). A firm earned net profits during the last three years as follows:
| Year 36,000, Il Year 40,000, Il Year 44,000

The capital investment of the firm is %.1,00,000.
A fair return on the capital, having regard to the risk involved, is 10%.
Calculate the value of goodwill on the basis of 3 years’ purchase of super
profit.

[OR]

b). Find out goodwill by capitalising super profits:

a) Normal rate of return 12%

b) Profit fot the last four years are: ¥.30,000; %.30,000; .30,000; %.30,000;

c) Non-recurring income of %.3,000 is included in the above mentioned
profit of %.30,000

d) Average capital employed is %.3,00,000

21.a). You are required to calculate the Time ratio for the Pre and Post
incorporations periods from the following particulars:
a) Date of Incorporation: 1% June 1999
b) Period of Financial Accounts April 1999 To March 2000
c) Total wages %.4,800
d) Number of workers: Pre Incorporation Period : 5
Post Incorporation Period : 25
Also divide the total wages between Pre and Post Incorporation Periods.

[OR]
b). The following is the Balance Sheet of NSC Ltd. as on 31% Dec. 1998
Liabilities 3 Assets 3
4,000 10% pref.shares Sundry assets at
0f %.100 each 4,00,000 book value 12,00,000
60,000 equity shares
of .10 each 600,000
Bills payable 50,000
Creditors 1,50,000

TOTAL 12,00,000 TOTAL 12,00,000



The market value of 60% of the assets is estimated to be 15% more than
the book value and that of the remaining 40% at 10% less than the book
value. There is an unrecorded liability of %.10,000.

Find the value of each equity share (it is to be assumed that preference
shares have no prior claim as to payment of dividend or to repayment of
capital).

22.a). Kailash Ltd. purchased the business of Main Bros. for . 54,00,000

payable in fully paid shares of ¥.100 each. What entries will be made in
the books of Kailash Ltd., if such issue is
(@) at par
(b) at a premium of 20% and
(c) at a discount of 10%?.
[OR]

b). A company purchased Building of the book value of %. 1,98,000 from
another firm. It was agreed that purchase consideration be paid by issuing
10% Debentures of %.100 each. Give Journal entries if the debentures have
been issue;

i) at par

ii) at discount of 10% and

iii) at a premium of 10%

SECTION-D
Answer any THREE Questions : (3 X 10=230)
23.0n 1% April 1995, A Ltd. issued 50,000shares of Z. 100 each payable as

follows:

<. 20 on application

<. 30 on allotment

. 25 0n 1% Oct. 1995 and X. 25 on 1% Feb. 1996
By 20" May, 40,000 shares were applied for and all applications were
accepted. Allotment was made on 1% June. All sums on allotment were
received on 15" July. Those on 1% call were received on 20" October.
When accounts were closed on 31% March 1996, the second and final call
on 400 shares had not been received. Journalise the transactions.

24.The following Trial Balance of Nallis Ltd. as at 30" Dec. 1998 is given to
you.

Debit 4 Credit 4

8,000 gruity shares

Stock (1.1.1998) 80,000 | of X. 100 each, .75 6,00,000
paid

Bank 17,600 | 6% debentures 2,00,000

Patents 60,000 | Sundry creditors 1,00,000

Calls-in-arrears 20,000 | General reserve 80,000

Returns inwards 30,000 | Sales 10,00,000

Purchases 7,72,000 | Returns outwards 20,000

Wages 1,08,000 | P & L A/c (Cr) 12,000

Insurance Prepaid 400

Bills receivable 30,000

Sundry debtors 80,000




Discount on issue

of debentures 10,000
Plant & Machinery 4,00,000
Land & Buildings 3,00,000
Insurance 4,000
General expenses 40,000
Extablishment 60,000
expenses

TOTAL | 20,12,000 TOTAL | 20,12,000

Additional Information:

a). The Value of stock on 31% Dec. 1998 was . 74,000.
b). Outstanding wages totalled . 10,000.

c). A provision 5% is to be created on sundry debtors for doubtful debts.
d). Depreciate patents @ 10% and Plant & Machinery @ 7% % and on

Land & Building @ 4%.
You are required to prepare Statement of profit & Loss for the year ended
31.12.1998 and Balance Sheet as on that date.

25.0n 31° December 1998, the balance sheet of a limited company disclosed

the following position.

Liabilities 3
l;s;zg Capital in%.10 8 00, 000
Profit and Loss account 40, 000
Reserves 1, 80, 000
5% Debentures 2,00, 000
Current Liabilities 2, 60, 000

TOTAL 14, 80,000

Assets

Fixed Assets

Current Assets

Goodwill

4
10, 00, 000

4,00, 000
80, 000

TOTAL 14, 80,000



On 31 December 1998, the fixed assets were independently valued at
%.7,00,000 and the goodwill at %.1,00,000. The net profit for the three
years were 1996 - X.1,03,200; 1997-%.1,04,000 and 1998 -%.1,03,300

of which 20% was placed to reserve, this proportion being considered
reasonable in the industry in which the company is engaged and where a
fair return on investment may be taken at 10%. Compute the value of the
company’s share by (a) the Net Assets Method and (b) the Yield Method.

26.A company earned the following net profits during the last four years after
taxes: 1986 - %.60,000; 1987 - X.65,000; 1988 - X.75,000 and 1989 - X.70,000.
The capital employed in the business was %.6,00,000. Reasonable rate of
return, normal in the industry was 10%. Super profits of the company can be
mainrained for 5 years.

Find out goodwill of the company

i) If the present value of annuity of .1 for five years at 10% is 3.78 and the
goodwill should be valued on annuity basis.

i) If the super profits should be capitalized at the normal rate of return.

iii) If goodwill is 5 years purchase of the super profits.

27.A company was incorporated on 1% May 1984 acquiring the business of a
sole trader with effect from 1 Janyary 1984. The accounts of the company
were closed for the first time on 30" September 1984, disclosing a gross
profit of X.1,68,000. The establishment expenses were %.42,600, directors’
fees %.3,000 per month, preliminary expenses written offR. 4,000, rent upto
June, 1984 was X.300 per month which was thereafter increased to %.750
per month. Salary to the manager was at %.1,500 per month who was
appointed a director at the time of incorporation of the company.

Prepare a statement showing profits prior and subsequent to
incorporation assuming that the net sales were .24,60,000, the monthly
average of which for the first four months of 1984 was half of that of the
remaining period.

YYVYVYY
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SECTION-A
Answer ALL Questions : (10 X 1=10)
1. The rate of depreciation on furniture is:
a) 5% b) 10% c) 15% d) 20%
2. Not a capital asset:
a) Agricultural land situated in a village b) Goodwill of business
c¢) Car used for business purposes d) Jewellery
3. Sections related to clubbing of income are:
a) Sections 60 to 69 b) Sections 60 to 64
c) Sections 60 to 67 d) Sections 68 to 69

. The only loss allowed to be carried forward among Incomes from

other sources is
a) Loss from card games b) Loss due to lotteries
c) Loss from crossword puzzles

d) Loss on account of owning and maintaining race horses.

. Ram paid medical insurance premium on his health ¥ 10,000 in cash.

Deduction shall be allowed to him U/s 80D :
a) % 5,000 b) ¥ 10,000 c) X 15,000 d) Nil



6. Mr. A pays a rent of ¥ 7,000 per month. His adjusted total income is
< 3,80,000. He is also in receipt of HRA. He would be eligible for a

deduction under section 80GG of an amount of:

a) I 24,000 b) ¥ 32,000 ¢) X 60,000 d) Nil.
7. The rate of education cess & SHEC is:
a) 2% b) 3% c) 4% d) 5%
8. Payment of remuneration to a partner under Section 40 (b) is based on
a) Gross profit b) Net profit
c) Operating profit d) Book profit
9. Due date of filing of return by a non business assessee is
a) 30" June b) 31 August
c) 31% July d) 30" November
10.PAN must be quoted when the fixed deposit with the bank exceeds.
a) ¥ 25,000 b) ¥ 50,000 c)3 10,000 d)< 20,000
SECTION-B
Answer any FIVE Questions : (5 X 2=10)

11. Define the term profession.

12.List out the kinds of capital assets.

13.What do you understand by aggregation of income?

14.What do you mean by set off of losses?

15. List out the provisions for allowing deduction in case of a person with
disability under section 80 U.

16.What is Capital Gain?

17.List out any Four Deemed incomes.

Answer ALL Questions :

SECTION-C

(5 X 5 = 25)

18.a).Shri Radhey Lal, the proprietor of a flour mill, has prepared the

following profit &loss account for the year ending 31 st March, 2019. You

are required to compute his income from Business income for the

assessment year 2019 — 2020:

Particulers 4 Particulers £4
Trade Expenses 450 | Gross Profit 2, 35,900
Establishment 2,200 D|V|dend_fr0m a 2. 600
Charges Co-operative society
Rent, Rates & Taxes 1, 400 chuet”t from building let 500
Discount & Bad debts recovered

200 | (Allowed as deduction 2,000
Allowances . .
in an earlier year)

Income Tax 700
Advertisement 1, 450
Expenses
Postage & Telegrams 100
Gifts and Presents for

e 125
publicity
Fire I_nsurance 250
Premium
Charities 375
Donations 400
Repairs and 250
Renewals
Audit Fees 250
Net Pr_oflt transferred 2,32, 850
to capital a/c

TOTAL | 2,41, 000 TOTAL 2,41.000
[OR]




b). Mr.A provides the following data regarding his transaction for the sale
of his residential house for the Assessment Year 2019-2020. Compute the
amount of capital gain to be included in the Total Income for the
Assessment Year 2019-2020:

Particulers 4
House purchased in 2001-02 4,50,000
Sold in November 2018 42.00,000

Purchased another residential house in Sep 2018 | 16,00,000
Invested in bond of NHA of India u /s 54EC in
jan 2019

The cost inflation index in 2001-02 was 100 and for 2018-2019 it was 280.

10,00,000

19.a). In what circumstances is the income of one person treated as the
income of another.
[OR]
b). From the following particulers compute the total income of Mr.David

for the assessment year 2019-20.

Particulers 4
Loss from house property -10,000
Short term Capital gain on sale of shares 1,05,000
Long term Capital loss on sale of bonds -85,000
Other Sources: Interest Government Securities 10,000

The assessee has unabsorbed depreciation of .25,000 being brought
forward form 2016-17. Assessee had closed the business and all the assets

have been disposed of.



20.a). From the following information compute the amount entitled to
deduction under section 80C of the Income Tax Act of Mr.X for the
Assessment Year 2019-2020:

i). Premium paid %.5,000 on the Life policy of his own life,

ii). Premium paid .16,000 on life policy of his major son’s life.

iii). Premium paid %.1,000 on life policy of his married daughter

Iv). Contribution to Recognised Provident Fund %.5,000.

v). Contribution to Public Provident Fund ¥.4,000

vi). Investments in National Savings Certificate VIII Issue %.10,000.

vii). Deposits in the Home Loan Account .8,000.

viii). Contribution to ULIP X.5,000

ix). Life insurance policy of %.50,000 taken in 2018 on wife’s life,
premium paid ¥.4,000 out of agricultural income.

[OR]

b). Calculate deduction u/s 80-c from the following:

Particulers 4
i) Contribution to RPF 15,000
if) Contribution towards NSC-VII issue 11,000
i) Insurance premium on own life 25,000

(Sum assured ¥.1,50,000)

v) Contribution towards the life of his wife 2,500

(Sum assured ¥.45,000)
21.a). Draw the rule of computing Income from Business.
[OR]

b). Mr. Krishna purchased a piece of Land on 4-1-1998 for 50,000. This
Land was sold by him on 2-9-2018 for 15,00,000. The market value of
Land as on 1-4-2001 was 1,00,000. Expenses on sale were 2% of the
transfer price. Compute the Capital Gains (taxable) for the Assessment
Year 2019-20. Assume the Cost Inflation Index for 2018-19 to be 280.



22.a). Explain the Provisions governing the Set-off of Losses.
[OR]

b). Ramakrishna is a Chartered Accountant. He has submitted the

following Income and Expenditure Account for the year 2018-19.

Compute his income from profession for the Assessment Year 201-20:

Expenses 4

To Office Rent 33,000
To Salary to Staff 75,000
To Charities 5,000
To Gifts to relatives 6,000
To Subscription for 2,400
Journals

To Drawings 16,000
To Car expenses 24,000

To Household expenses 8,600

To NSCs purchased 20,000
To Net Income 2,30,000
4,20,000

Additional information:

Income

By Audit fees

By Financial
Consultancy
Service

By Interest on
Deposits in a Bank
By Dividends on
Units of UTI

By Accountancy
works

i) Office rent 3,000 though paid is not recorded.

ii) Depreciation of car during the year is ¥6,000.

iii) 30% of car expenses are related to personal purposes.

L4
3,00,000

60,000

22,000
6,000

32,000

4,20,000

SECTION-D

Answer any THREE Questions :

(3 X 10=130)

23.Mr.Bhagwandas is a registered medical practitioner. He keeps his books

on cash basis, and his summarized cash account for the year ended 31

March ,2019 is as under:

Particulers 3
Balance b/d 1, 22,000
Loan from bank for private 3,000
purposes
Sales of medicines 25, 250
Consultation fees 1, 55, 000
Visiting fees 24,000
Interest on govt. securities 4,500

Rent from property (not

subject to local taxes) 000

TOTAL 3,37,350

Particulers £4
Cost of medicines 10, 000
Surglcal 8. 000
equipments
Motor-car 1, 20, 000
Car expenses 6, 000
Salaries 4,600
Rent of dispensary 1, 600
General expenses 300
Personal expenses 1, 11, 800
Life |_nsurance 3. 000
premium
Interest on loan
from bank 300
Insurance of 200
property
Balance c/d 71, 550

TOTAL 3, 37,350

Compute his income from profession and house property for the

Assessment year 2019-2020 by taking into account the following further

information:

a). One-third of motor-car expenses are in respect of his personal use.

b). Depreciation allowable on car and surgical equipment is @15%.



24.Mr.Singh,a resident of India submits the following particulars of his

income for the assessment Year 2019 - 2020:

Particulers 4
1. Income from house letout(computed) 9,500
2. Profit from radio business 19,600
3. Interest from Firm 1,800
4. Speculation Income 1,900
5.Short-term capital gains 3,200
6. Long-term capital gains 1,400

The following items have been brought forward from the preceding
Assessment year 2018-2019:

Particulers 4

1.Loss from radio business 4, 600
2. Unabsorbed depreciation 1, 000
3. Speculation loss 3,200
4. Short-term capital loss for the year

4,100
2014-2015
5. Long-term capital loss for the year

3,950
2015-2016
6. B/F loss from house property 3,000

Current year’s depreciation amounted to %.500. You are required to

compute his gross total income and deal with the carry-forward of losses.



25.Mr. X purchase a house property for Z.26,000 on 10" May 1962. He gets the YYYYY
first floor of the house constructed in 1967-68 by spending X. 40,000. He
dies on 12" September 2003. The property is transferred to Mrs. X by his
will. Mrs. X spends %.80,000 and %.26,700 during 2006-07 and 2008-09
respectively for reconstruction of the property. Mrs. X sells the house
property for ¥.95,00,000 on 15" March 2019 (brokerage paid by Mrs. X is
%.41,500). The fair market value fo house on 1% April, 2001 is .4,60,000.
CllI for 2006-2007 %.122 for 2008-09 is X.137 for 2018-19 %.280 for
2001-02 %.100 for 2003-04 is X.109. Compute the capital gains for the
A.Y.2019-20

26. Shri. Manikantan has made the following payments in the PY: 2018-19.

1) X.10,000 paid by cheque to GIC for insuring his own health.

i) %.15,000 paid by cheque to GIC to insure health of Mrs. Manikantan.

iii) .5,000 paid by cash to GIC to insure the health of Manikantan’
Minor child

iv) %.4,000 paid by cheque to GIC to insure the health of dependent brother.

v) %.18,000 paid by cheque to GIC to insure the health of dependent Mother.

vi) .8,000 paid by cheque to GIC to insure the health of father (Not
dependent on him) (age 65 years)

vii) %.1,200 paid by cheque to GIC to insure the health of grandfather.
(dependent upon him)

viii) . 4,500 paid by cheque to GIC for insuring health of his Minor son, not
dependent upon him. Preventive health check-up of assessee: %.6,000.

ix) . Shri. Manikantan also paid %.15,000 towards pension fund of LIC.

X) Manikantan’s Salary income per month is ¥.12,000. Rent received
from Letout property is ¥.6,000 p.m. Municipal taxes paid . 2,000. His
share of income received from HUF ".60,000.

Compute the taxable income of Shri. Manikantan for AY: 2019-20.
27.What are the deductions allowed to a business man in computing business
Profits?
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SECTION -A
Answer ALL Questions : (10 X 1=10)

1. When offer is made to a definite person, it is known as:
a) General offer b) Cross offer c) Counter offer d) Special offer
2. When consent to a contract is caused by undue influence, the contract is:
a) Void b) Voidable ¢) Valid d) lllegal
3. Quantum meruit means:
a) A non — gratuitous promise b) As much as is earned
c) An implied promise d) As much as is paid
4. In a contract of guarantee, a person who promises to discharge another’s
liability, is known as:
a) Principal debtor b) Creditor ~ c) Surety d) Indemnified
5. The delivery of goods by one person to another for some specific purpose,
is known as:
a) Bailment b) Hypothecation c) Pledge d) Mortgage
6. A bailee has
a) A right of particular lien over the goods bailed b) A right of generation



c) A right of both particular and general lien

d) No lien at all over the goods bailed

7. A person may act on behalf of another without his knowledge or consent

a) Agency by ratification b) Agency by necessity
c) Agency by estoppel d) Agency by holding out
8. agent is a person who has authority to do all acts connected with

a particular trade or business,
a) General b) Special c) mercantile d) Sub — agent
9. The doctrine of caveat emptor means that:
a) Let the seller beware b) Let the buyer beware

c) Let the buyer beware and take chance d) Let the creditor beware

10.Where is an auction sale, the seller appoints more than one bider, the sale is:

a) Void b) Conditional  c¢) Illegal d) Voidable
SECTION-B
Answer any FIVE Questions : (5 X 2=10)

11. Define ‘Contract’

12.What is offer?

13.What is actual performance?
14.What is Quasi contract?
15.Who is a Broker?

16.What is Goods?

17.Who can be an Agent?

SECTION-C
Answer ALL Questions : (5 X 5=25)

18.a). Explain any Five essential elements of a valid contract.
[OR]
b). What are the essential Features of a wager?.
19.a). What are the features of Quasi contract?.
[OR]
b). Explain the different types of Quasi contract.
20.a). Explain the different kinds of Damges.
[OR]
b). Distinguish Pledge and Bailment.

21.a). Explain the essentials of agency.
[OR]
b). What are the Duties of Principal?
22.a). Explain the essentials of a contract of sale.
[OR]
b). Explain the difference between the sale and Hire purchase.

SECTION-D
Answer any THREE Questions : (3 X 10=230)

23.Explain the classification of contract.

24.Distinguish between contract of Indemnity and contract Guarantee
25.Explain the different kinds of Agents.

26. Differentiate Sub- Agent and Substitute Agent with example.

27.Explain the distinquish between sale and agreement to sell.

YYYYY
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SECTION — A
Answer ALL Questions : (10 X 1=10)

1. Which of the following sections deal with qualifications of the auditor?

a) Section 226 (1) and section 226(2)

b) Section 224 (1) and section 224 (2)

c) Section 226 (3) and section 226(4) d) Section 224(3) & Sec.224
2. Auditing is compulsory for

a) Small scale business b) Partnership firms

¢) Joint stock Companies d) Proprietary Concerns
3. A purchase requisition slip should be prepared by the head of the

department in

a) Internal check as regards credit purchase

b) internal check as regards credit sales

c) internal check as regards cash sales d) Continuous audit of cash purchase
4. Stock should be valued at

a) Cost b) Market price

c¢) Cost or Market prices whichever is lower

d) Cost less depreciation.



5. Payment for building purchased should be vouched with the help of 14.What is Vouching?

a) Title Deed b) Correspondence with the brokers 15.What is Voucher?
¢) Building Account d) Cash book 16. Define Verification.
6. The preparation of total debtors and total creditors account is a 17.What is Audit Report?
a) Self balancing b) Sectional balancing c) Both a and b d) ledger balance SECTION-C
7. Wh?ch of the following financial statgments assertions are addressed by Answer ALL Ouestions (5 X 5= 25)
testing the cut off for plant asset addition? £ the Pri . ¢ .
a) Existence and ownership b) Valuation and disclosure 18.2) .Identify the Primary objectives of Auditing. [OR]
c) Possession and ownership d) Completeness and valuation b). State the removal of Auditor.
8. The stock in respect of which no certificate is issued by the issuing 19.a). List out the objectives of Internal check. [OR]
authority to the purchaser b). Write a note on Internal check system in respect of Credit Sales.
a) Closing stock b) Bearer c) inscribed stock d) share warrants 20.a). Explain the objectives of Vouching. [OR]
9. The accountant of England still maintained that the auditors would be b). Bring out the requisites of Valid Voucher.
protected because the plaintiff must prove that. 21.a). Point out the princioles of Verificati OR
a) That the statement was untrue in fact 2). o.|n. ou _ ¢ principles 0' ' eriication. [OR]
b) That the person making it knowing that it was untrue b). Distinguish between auditing and accountancy?
c) That the plaintiff did act in reliance in it and suffered damages 22.a). Point out the Criminal Liability of an Auditor. [OR]

d) All the above.

10.Under which of the following section auditor has a duty to enquire into six

b). Vouching is the backbone of auditing - Explain.

specified matters and report by exception? SECTION - D
a) Section 227(4A) b) Section 227 (1A) Answer any THREE Questions : (3 X 10=130)
c) Section 227 (2) d) Section 227(3) 23.Elucidate the rights of an Auditor.
SECTION - B 24.Discuss the duties of an Auditor.
Answer any FIVE Questions : (6 X 2=10) 25. Describe Vouching of Payment in respect of salaries.
11. Define Auditing 26.Enumerate valuation of Freehold properties and Lease properties.
12.What is Audit Programme? 27.What are the types of Audit Report? Prepare a clean Audit Report.

13.Define the term ‘Internal Check’.
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SECTION - A

Answer ALL Questions : (10 X 1=10)

1. Horizontal analysis is done by analyzing

a) Financial statements of a particular year

b) Half yearly statement

c¢) Financial statements of several years

d) Noneof the above.
2. The Liquid Ratio should be around

a) 4 b) 5 c) 2 d)1

3. Depreciation is
a) An external source of funds b) An application funds
¢) A Non Fund item d) Reserves

4. Premium of redemption of debentures is

a) A cash inflow b) Cash out flow c) an Income d) an Asset

5. P/V Ratio is
a) Price Volume Ratio b) Price Variance Ratio
c¢) Contribution to Sales Ratio d) Total cost to sales Ratio
6. Marginal cost can be alternatively called cost.
a) Fixed b) Variable

¢) Semi variable d) Non-Operating expenses

75




7. Usually standards are set up on the basis of SECTION - C

a) Past performance b) Ideal performance Answer ALL Questions : (5 X 5=25)
c) normal performance d) Attainable high performance 18.a) Distinguish between management Accounting and financial Accounting.
8. Total Material Cost Variance = (OR)
a) Standard cost of materials T actual cost of materials b) Calculate Gross Profit Ratio from the following figures :
b) Standard cost of materials + actual cost of materials Rs.
) Sales 10,00,000
c) Actual cost of materials - actual cost of labour Sales returns 1,00,000
d) Actual cost of materials + actual cost of labour Opening stock 2,00,000
Purchases 6,00,000
9. Purchase budget refers to ——
J _ _ Purchase returns 1,50,000
a) Purchase of fixed assets b) Purchase of Raw materials Closing stock 65,000

¢) Purchase of advertising and distribution materials 19.a) From the following prepare a statement showing changes in working

d) Purchase of office supplies capital during 2019.

10. Actual performance may differ from performance. Balance Sheets of Hari Ltd. as on 31 December
a) Budgeted b) Sales c) Profit d) Loss Liabilities 2018 2019 Assets 2018 2019
Share capital 6,00,000 | 6,00,000 | Fixed Assets 10,00,000 | 11,20,000
SECTION-B Reserves 50,000 | 1,80,000 | Less: Depreciation 3, 70000 4,60,000
Answer any FIVE Questions : (5 X 2 =10) Zgg;iljnat”d loss 40,000 | 65,000 6,30,000 | 6,60,000
11. Define Management Accounting Debentures 3,00,000 | 2,50,000 | Stock 2,40,000 | 3,70,000

Creditors for

12. State the different types of Financial Statement Analysis. goods 1,70,000 | 1,60,000 | Book debts 2,50,000 | 2,30,000
13.What is Working Capital? provision for 60,000 | 80,000 | S2Shimhendandat| g5 000 | 60,000
14.What do you mean by Casl flow statement? :;;Ieirr:;i;sary 20,000 15,000
15.What do you understand by the term fiBreak Even Pointo? 12,20,000 | 13.35.000 12.20.000 | 13,35,000
16. Mention the different types of various. [OR]

17.What is a 6Ratiod? b) From the following Balance Sheets of Arvind Ltd., you are required to

prepare a cash flow statement :



Liabilities 1989 1990 Assets 1989 1990
Share capital 4,00,000 | 5,00,000 | Cash 60,000 94,000
Trade creditors 1,40,000 90,000 | Debtors 2,40,000 2,30,000
Profit & Loss Alc 20,000 46,000 | Stock 1,60,000 | 1,80,000

Land 1,00,000 | 1,32,000
5,60,000 | 6,36,000 5,60,000 | 6,36,000

20. a) Prepare marginal cost statement from the following particulars :

Rs.
Variable cost :
Direct materials 4,500
Direct wages 2,500
Factory overheads | 1,500
8,500
Fixed cost :
Administrative expenses 1,250
Total cost 9,750
Profit 5,250
Sales 15,000

(OR)

b) Vasanth Ltd. presents the following results for one year. Calculate the
P/V Ratio, BEP and Margin of Safety.

Rs.
Sales 2,00,000
Variable costs 1,20,000
Fixed cost 50,000
Net profit 30,000




21.a) Product X requires 20 kgs. of materials at ~. 4 per kg. The actual
consumption of material for the manufacturing of product X came to
24 Kkgs. of materials at *. 4.50 per kgs. Calculate
1) Materials Cost Variance if) Material price Variance and
Iif) Materials Usage Variance
[OR]
b) The standard material and standard cost per kg. of material required for
the production of one unit of product A is as follows:
Materials - 5 Kkgs
Standard Price T ~. 5 per kg.
The actual production and related material data are as follows:
400 units of product A
Material used 2,200 kgs
Price of Materials ~.4.50 per kg
Calculate: i) Material Cost Variance
if) Material Usage Variance
iii) Material Price Variance
22.a) Prepare a production budget for 3 months ending 31-3-1998 for a
factory producing 5 products, on the basis of the following information.

Type of product Ope(nui;]g[ Ss)tock Bu?gﬁittzz)ales Desired(l(jlr?iiisr)}g stock
A 5,000 20,000 4,000
B 6,000 25,000 6,000
C 10,000 50,000 11,000
D 1,000 10,000 1,000
E 2,000 5,000 5,000
(OR)

b) Explain the advantages of Marginal Costing.




SECTION-D

Answer any THREE Questions :

31% March 2000.

(3 X 10 = 30)

23.The following figures relate to Nirmala Traders Ltd. For the year ended

Trading and Profit and loss Account

Calculate: 1) Gross profit ratio
1ii) Operating profit ratio

V) Expenses ratio

vii) Return on total resources

i) Operating ratio

iv) Net profit ratio

vi) Stock turnover ratio

iX) Turnover to total assets.

viii) Turnover of fixed assets

24.From the following balance sheets of Mr. Sridhar prepare a funds flow

statements.

Particulars 30" June 2018 | 30" June 2019
Cash 5,000 2,300
Debtors 17,500 19,200
Stock 12,500 11,000
Land 10,000 15,000
Building 25,000 27,500
Machinery 40,000 43,000

1,10,000 1,18,000

Creditors 18,000 20,500
Bank loan 15,000 19,500
Capital 77,000 78,000
TOTAL 1,10,000 1,18,000

Drawings of Mr. Sridhar during the year was " . 20, 000, Depreciation

charges on machinery was " . 4, 000.

25. Assuming that the cost structure and selling prices remain the same in
periods I and Il find out.
ii). B.E. Sales iii). Profit when sales are " . 1, 00,000

i). P/V ratio

iv). Sales required to earn a profit of ~. 20, 000
v). Margin of safety in 11" period

Particulers ) Particulers ) )
To Opening stock 75,000 | By sales 5,20,000
To purchases 3,25,000 | Less:Return 20,000 | 5,00,000
. By closing
To Gross profit 2,00,000 stock 1,00,000
6,00,000 6,00,000
To Operating expenses: By Gross profit 2,00,000
Administration 40, 000 By Non ¥ operating
Selling and income
distribution 25,000
To Non Toperating expenses: Dividend 9, 000
Loss on sale of 5000 Profit on sale on sale of 11. 000
assets shares
To Net profit 1,50,000
TOTAL | 2,20,000 TOTAL | 2,20,000
Balance Sheet as on 31% March 2019
Particulers ) Particulers )
Iss